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Summary of scoring for Resolving Insolvency Indicator: 



�  What does Resolving Insolvency mean for 
Ease of Doing Business? 

�  A robust system that functions as a filter ensuring 
the survival of economically efficient companies and 
reallocating the resources of inefficient ones.  

�  Fast and cheap insolvency proceedings result in the 
speedy return of businesses to normal operation and 
increase returns to creditors 
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�  Insolvency procedures available 
under the Order are: 
a) company voluntary arrangement 
(CVA); 
b) receivership; 
c) judicial management; 
d) winding up by members or 
creditors (voluntary); and 
e) winding up by the court 
(involuntary) 
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Insolvency Order, 2016 

Brunei Darussalam has introduced the 
Insolvency Order, 2016 which was made 
effective on 1st March 2016. The Insolvency 
Order, 2016 is a new legislation which 
consolidates all provisions relating to insolvency 
under the Companies Act (Chapter 39) and 
introduces in court reorganisation mechanisms. 
 
It is intended to create a shift in insolvency 
culture, with a greater emphasis placed on 
company rescue and rehabilitation, and 
protection for all creditors and debtors. The 
Insolvency Order, 2016 covers corporate 
insolvency while the Bankruptcy Act (Chapter 
67) covers bankruptcy regime relating to 
individuals. 

 
 



2016 
-  Held briefing with Brunei Association of Banks, Attorney’s General 

Chambers and Judiciary for the introduction of the Order 
-  Distributed information pack to government agencies and held briefing 

with law societies, Brunei Association of Banks, Authority Monetary of 
Brunei Darussalam and other stakeholders  

 

Socialisation  

Ease of Doing Business 2017 



END 

Thank You 
 

For more information, visit these link: 
www.mof.gov.bn 

www.business.gov.bn  
 

For Enquiries 
+673-2-380505 (General Line) 

Info.rocbn@mof.gov.bn (Email) 
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